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General Government Net Debt
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Future Fund Assets vs Unfunded
Superannuation Liability
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Future Fund Assets vs Total Managed
and Superannuation Funds
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Top 10 Global Asset Funds
Country Fund Name $USbn | Source of Funds
UAE Abu Dhabi Investment Authority 500 Qil
Norway The Pension Fund 190 Qil
Singapore GIC 100 Non-commodity
Hong Kong Investment Portfolio (HKMA) 100 Non-commodity
Kuwait Kuwait Investment Authority 65 Qil
Singapore Temasek Holdings 55 Non-commodity
Australia Future Fund 40 Budget-Asset sales
Brunei BIA 30 Qil
USA (Alaska) | Permanent Reserve Fund 29.8 Qil
Russia Stabilisation Fund 27.7 Qil
Malaysia Khazanah Nasional BHD 15.8 Non-commaodity
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directly or indirectly related to the specific recommendations or views expressed in this report.
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Citigroup Global Markets Inc, including its parent, subsidiaries and/or affiliates (“CGMI"), may make a market in the securities discussed in this report and may sell to or buy from customers, as principal, securities
recommended in this report. CGMI may have a position in securities or options of any issuer recommended in this report. An employee of CGMI may be a director of an issuer recommended in this report. CGMI
may perform or solicit investment banking or other services from any issuer recommended in this report.

Within the past three years, CGMI may have acted as manager or co-manager of a public offering of the securities of any issuer recommended in this report. Securities recommended, offered, or sold by CGMI : (i)
are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other obligations of any insured depository institution (including Citibank); and (iii) are subject to investment risks, including the
possible loss of the principal amount invested.

Investing in non-U.S. securities entails, including ADR’s, certain risks. The securities of non-U.S. issuers may not be registered with, nor be subject to the reporting requirements of, the U.S. Securities and
Exchange Commission. There may be limited information available on foreign securities. Foreign companies are generally not subject to uniform audit and reporting standards, practices and requirements
comparable to those in the U.S. Securities of some foreign companies may be less liquid and their prices more volatile than securities of comparable U.S. companies. In addition, exchange rate movements may
have an adverse effect on the value of an investment in a foreign stock and its corresponding dividend payment for U.S. investors. Net dividends to ADR investors are estimated, using withholding tax rates
conventions, deemed accurate, but investors are urged to consult their tax advisor for exact dividend computations.

Although information has been obtained from and is based upon sources CGMI believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions and estimates
constitute CGMI 's judgement as of the date of the report and are subject to change without notice. This report is for informational purposes only and is not intended as an offer or solicitation for the purchase or
sale of a security.

Investing in non-US securities by US persons may entail certain risks. Investors who have received this report from CGMI may be prohibited in certain US States from purchasing securities mentioned in this report
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financial situation or particular needs of any particular person. Investors should obtain advice based on their own individual circumstances before making an investment decision. Citigroup Global Markets (Pty)
Limited is incorporated in the Republic of South Africa (company registration number 2000/025866/07) and its registered office is at Citibank Plaza, 145 West Street , Sandown, Sandton, 2196, Republic of South
Africa. The investments and services contained herein are not available to private customers in South Africa. This publication is made available in Singapore through Citigroup Global Markets Singapore Holdings
Pte Ltd, a licensed Dealer and Investment Advisor. This report is being distributed in Hong Kong by or on behalf of, and is attributable to Citigroup Global Markets Asia Limited, 20th Floor, Three Exchange Square,
Hong Kong.
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